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Third Quarter Report

• Reports unaudited activity through the end of 

September 2017

• Compares 2017 results to the Revised Budget

• Projects 2017 financial activity to year-end
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Key Points

• Many funds are tracking consistently with 
the 2017 Revised Budget

• The General Fund is expected to be 
balanced, but there are areas of concern

• Debt levels fell in Q3, with normal debt 
repayment
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General Fund Revenues

Overall, revenues are expected to be close, 
but slightly under the budgeted amount

• Court fines – delays in implementing traffic 
enforcement strategies will cause  
underperformance

• Property taxes – continue to outperform
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General Fund Revenues

• Franchise fees – growing, but may be less 
than budgeted

• Interest earnings – significantly exceeding 
projections, due to higher interest rates

• Sales tax - growth has slowed, expected to 
be less than budgeted
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General Fund Expenditures

Overall, expenditures are expected to be 
slightly under the budgeted amount

• Park – slightly over budget due to staffing 
more positions than anticipated 

• Public Safety – very close to budgeted 
amounts, due to personnel and staffing costs
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General Fund Expenditures

• Public Works & Utilities – under budget 
overall, continued spending pressure in 
some areas

• Contingencies – these amounts are not 
expected to be expended

• Other areas  - consistent with prior years, 
expected to be under budget
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Other Funds

• Water Utility and Sewer Utility revenues are 

higher than 2016; however, neither are expected 

to reach budgeted levels by year-end.  Utility 

expenditures are generally in line with 2016

• Stormwater revenues are higher than 2016 and 

in line with expectations, due to the rate model 

approved earlier this year
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Golf Fund

• Golf revenues through Q3 are higher than 2016, 

mostly due to one-time land sale proceeds

• Golf rounds played through Q3 are down 1.5% 

from Q3 2016  

• The Golf Fund continues to be stressed, eroding 

the net position and struggling to fund equipment 
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Total Bonded Debt (in millions)

GO at-large,  
$55.5, 5%

Special Assessment (SA), 
$145.1, 14%

Local Sales Tax (LST)
$96.3, 10%

Enterprise GO
$270.8, 26%

Revenue Bonds,  
$436.1, 43%

Other, $20.7, 2%

GO at-large

Special Assessment (SA)

Local Sales Tax (LST)

Enterprise GO

Revenue Bonds

Other

General obligation 
(GO) at-large debt 

($55 million) is 5% of 
total bonded debt 

($1.025 billion)
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Total Bonded Debt 11

• GO at-large debt is 5% of total City debt

• Debt levels in Q3 fell: $3 million in STAR 

bond debt was issued (Greenwich – K96); 

$51.8 million in debt was retired

• Expected debt level changes in Q4: SA 

issuance in October ($13.7M); decreases 

with normal debt service payments ($14 M)



Summary

• Most funds are tracking consistent with the 

2017 Revised Budget 

• Staff continue to closely monitor the General 

Fund, Golf Fund and Utility funds

• General Fund is expected to be balanced
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Recommendation

• Receive and file the Quarterly Financial Report 

for the period ending September 30, 2017
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